MKV: Explanation for difference of profit after tax in FS 2013 before and after audit

On 29/03/2014, Cai Lay Veterinary Pharmaceutical JSC announced explanation for difference of profit after tax in FS 2013 before and after audit as follows:

In 2013, audited profit before tax was VND 1,598,266,674 while it was VND -2,225,706,832 in 2012 because:

· Net revenue in 2013 reached VND 46,029,362,670, increasing 41.51% compared to that in 2012 of VND 32,526,951,439.

· In 2013, the Company extracted provision for bad debts of VND 212,872,539 while the extraction in 2012 was VND 2,537,357,556.

· In 2013, the Company liquidated some fixed assets with profit of VND 409,496,652.

· Audited profit after tax in 2013 decreased VND 174,568,552 compared to that before audit because the Auditor revalued corporate income tax in prepayments.

